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BYLAWS
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COLINA DEL NORTE HOMEOWNERS ASSOCIATION

ARTICLE 1
GENERAL PROVISIONS

1.1  Defined Terms. Capitalized terms used in these Bylaws without definition shall
have the meanings specified for such terms in the Declaration of Covenants, Conditions and
Restrictions for Colina Del Norte Homeowners Association.

1.2  Conflicting Provisions. In the case of any conflict between the Articles and these
Bylaws, the Articles shall control; and in the case of any conflict between the Declaration and

these Bylaws, the Declaration shall control.

1.3 Designation of Fiscal Year. The fiscal yéar of the Association shall begin on the
1st day of January and end on the 31st day of December of every year, except that the first fiscal
* year shall begin on the date of incorporation of the Association.

1.4  Books and Records. The books, records and papers of the Association shall be
available for inspection by any Member during reasonable business hours. The Project

Documents shal] be available for inspection by any Member during reasonable business hours at
the principal office of the Association, where copies may be purchased at reasonable cost.

15  Amendment.

(A)  These Bylaws may be amended, at a regular or special meeling of the
Members, by a vote of the Members having a majority (more than 50%) of the votes entitled to
be cast by the Members present in person or by proxy.

(B) So long as there is a Class B membership in the Association, the
Declarant, without a vote of the Members and without the consent of any First Mortgagee, may
amcnd thesc Bylaws in order to conform these Bylaws to the requirements or guidelines of the
Federal National Mortgage Association, the Federal Home Loan Mortgage Corporation, The
Federal Housing Administration, the Veterans Admunistration or any federal, state or local
governmental agency whose approval of the Project, the Plat or the Project Documents is

required by law or requested by the Declarant.

(C)  So long as there is a Class B membership in the Associalion, any
amendment of these Bylaws must to the extent required by applicable regulations of the Veterans
Administration and Federal Housing Administration, be approved by the Vetcrans
Administration or the Federal Housing Administration. Approval by the Veterans Administration
or Federal [Jousing Administration shall be deemed given if' such agency fails to either
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