Colina Del Norte Homeowners Association September 25, 2006

Minutes of 2006 Annual Meeting of Tatum Ranch Community Center
Board of Directors 29811 North Tatum Boulevard
Cave Creek, Arizona 85331

Directors Present: Don Aldridge
Barry Fletcher
Mike Frost
Joe Kovac
Lance Ulik

Cuellar Representative Present: John Kekar

Administrative Matters:

The annual meeting of the Board of Directors of Colina Del Norte Homeowners Association (the
“Association”) was duly constituted and held beginning at 7:15 p.m. on September 25, 2006, at the Tatum
Ranch Community Center, 29811 North Tatum Boulevard, Cave Creek, Arizona 85331.

All directors were present at the meeting, constituting a quorum for transaction of business at the
meeting.

Don Aldridge acted as Chairman of the meeting, and Mike Frost acted as its Secretary.

Election of Officers:

Upon motion duly made, seconded and unanimously carried, the following persons were elected to the
offices of the Association set forth opposite their names set forth below, to hold office until the next annual

meeting of the Board of Directors of the Association, or until the respective successors of such officers
are elected and qualified, unless such officers shall sooner die, resign or be disqualified to serve:

[0 o 12N [0 [ To o = 20 SRR President
Barry FIBICNEr .......eeiiiiiiii e Vice President
MIKE FrOSE ..o Secretary
JOE KOVAC ..., Treasurer

Regular Board Meetings:

The consensus of the meeting was that until further notice, regular Board meetings will be held on the
fourth Monday of every month, beginning at 6:30 p.m., at the Tatum Ranch Community Center.

Financial Report:

The Treasurer discussed the Association's financial report for August 2006 and the eight months then
ended.

Reserve Data Analysis:
The consensus of the meeting was that the Association’s reserve data analysis should be updated in time

sufficient to give timely notice to the members of the amount of the annual assessment for the 2007 fiscal
year..

Submitted by Mike Frost
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List of Board Members:

Mr. Kekar stated that he would promptly send to Board members a revised list of the members of the
Board, including the names, street addresses, e-mail addresses and telephone numbers of such
members.

Adjournment:

Thereupon, upon motion duly made, seconded and unanimously carried, the meeting was adjourned at
8:15 p.m.

Submitted by Mike Frost



